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§ 351.9 Education savings bond pro-
gram.

A bond owner or coowner may be able
to exclude from income for Federal in-
come tax purposes all or part of the in-
terest received on the redemption of
qualified U.S. Savings Bonds during
the year if that owner or coowner paid
qualified higher education expenses
during the same year and certain other
conditions are satisfied. This exclusion
is known as the Education Savings
Bond Program, and authoritative infor-
mation about it can be found in Inter-
nal Revenue Service Publication 17,
‘‘Your Federal Income Tax’’, and Publi-
cation 550, ‘‘Investment Income and
Expenses’’, available from your Dis-
trict Director of the Internal Revenue
Service.

[62 FR 24283, May 2, 1997]

§ 351.10 Reservation as to issue of
bonds.

The Commissioner of the Public
Debt, as delegate of the Secretary of
the Treasury, is authorized to reject
any application for Series EE bonds, in
whole or in part, and to refuse to issue
or permit to be issued any bonds in any
case or class of cases, if he deems the

action to be in the public interest, and
his action in any such respect is final.

§ 351.11 Waiver.
The Commissioner of the Public

Debt, as delegate of the Secretary of
the Treasury, may waive or modify any
provision of this Circular in any par-
ticular case or class of cases for the
convenience of the United States or in
order to relieve any person or persons
of unnecessary hardship (a) if such ac-
tion would not be inconsistent with
law or equity, (b) if it does not impair
any existing rights, and (c) if he is sat-
isfied that such action would not sub-
ject the United States to any substan-
tial expense or liability.

§ 351.12 Fiscal agents.
(a) Federal Reserve Banks and

Branches referred to below, as fiscal
agents of the United States, are au-
thorized to perform such services as
may be requested of them by the Sec-
retary of the Treasury, or his or her
delegate, in connection with the issue,
servicing and redemption of Series EE
bonds.

(b)(1) The following Federal Reserve
Offices have been designated to provide
savings bond services:

Servicing office Reserve districts
served Geographic area served

Federal Reserve Bank, Buffalo
Branch, P.O. Box 961, Buffalo, NY
14240.

New York, Boston CT, MA, ME, NH, NJ (northern half), NY (City & State), RI, VT,
Puerto Rico and Virgin Islands.

Federal Reserve Bank, Pittsburgh
Branch, P.O. Box 867, Pittsburgh,
PA 15230.

Cleveland, Phila-
delphia.

DE, KY, (eastern half), NJ (southern half), OH, PA, WV (northern
panhandle).

Federal Reserve Bank of Richmond,
P.O. Box 27622, Richmond, VA
23261.

Richmond, Atlanta AL, DC, FL, LA (southern half), MD, MS (southern half), NC, SC,
TN (eastern half), VA, WV (except northern panhandle).

Federal Reserve Bank of Minneapo-
lis, 250 Marquette Avenue, Min-
neapolis, MN 55480.

Minneapolis, Chi-
cago.

IA, IL (northern half), IN (northern half), MN, MT, ND, SD, WI.

Federal Reserve Bank of Kansas
City, 925 Grand Avenue, Kansas
City, MO 64198.

Dallas, San Fran-
cisco, Kansas
City, St. Louis.

AK, AR, AZ, CA, CO, HI, ID, IL (southern half), IN (southern half),
KS, KY (western half), LA (northern half), MO, MS (northern half),
NE, NM, NV, OK, OR, TN (western half), TX, WA, WY, UT and
GU.

(2) Until March 1, 1996, other Federal
Reserve Offices may continue to pro-
vide some savings bond services, but
such services will be phased out over
the period prior to that date.

[59 FR 10540, Mar. 4, 1994]

§ 351.13 Reservation as to terms of
offer.

The Secretary of the Treasury may
at any time or from time to time sup-
plement or amend the terms of this of-
fering of bonds.
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